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(57) Abstract :

The system (100) introduced here is designed for asset traceability in procurement processes, harnessing the power of blockchain
technology. It includes three key components: an asset registry (102) for comprehensive asset data storage, a smart contract (104)
executed by a processor to enforce procurement terms, and a user interface (106) supported by memory for real-time stakeholder
updates. By leveraging blockchain's security and transparency benefits, this system creates an immutable record of all procurement
transactions. Furthermore, the blockchain ensures universal data access, reducing disputes and enhancing supply chain management.
While the integrated components provide an end-to-end solution for asset tracking throughout the procurement process, from initial
request to final delivery.
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