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(57) Abstract :

ABSTRACT AN ENERGY MANAGEMENT SYSTEM AND A METHOD THEREOF An energy management system (100) and a
method thereof are provided. The energy management system (100) comprises an energy tracking unit (102) configured to track
energy consumption by a user, a memory (104) configured to store one or more predefined contract, a plurality of internet of things
(IOT) devices (108) configured to connect with the energy management system (100) via a cloud-based network (110), and a
processor (106) configured to allow consumption of energy by the user based on the one or more predefined contracts. [Figure 1]
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