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(57) Abstract :

The present disclosure relates to a system (100) and a method (300) for managing blockchain-based crop insurance. The method
includes one or more blockchain nodes (102) communicatively coupled to each other to form a blockchain network (104), and each of
the one or more blockchain nodes (102) includes a processor (108). The processor (108) receives personal information, crop
information, and land coordinates by an entity from a first computing device, receives weather conditions from weather authority at
the received land coordinates, by an insurer from a second computing device, and evaluates premium to be paid, by the entity to the
insurer, in response to the received personal information, crop information, land coordinates, and weather conditions. Additionally, the
processor (108) generates a contract with an insurance policy document and stores to a decentralized server (130). Moreover, the
processor (108) generate at least one token, upon receiving a request from the insurer.
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