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(57) Abstract :

The present disclosure relates to a system and method risk for prediction of risk profile, health status, and insurance premium policy
for parts of a vehicle. The system involves sensors configured with parts of the vehicle to monitor their condition. The system allows
users to capture pictures of the parts using their mobile devices. The system includes a server configured with artificial intelligence,
which receives the sensor data and images of the parts of the vehicle and processes the data and image to predict the risk profile and
health condition of the corresponding parts of the vehicle. Further, based on the predicted risk profile and health condition, the server
determines an insurance premium policy for the vehicle. Furthermore, the system alerts and notifies the user on their mobile devices
about the predicted risk profile and health condition, and the suggested insurance policy premium.
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